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Create jobs and build infrastructure

Access to Capital to create and preserve 
private sector jobs

 Economic Development to create jobs

Work with and support commercial 
banking system

 Smart Government, Smart use of 
taxpayers’ money
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Why?
#1 - Keep taxpayers money in our state

… working for our state!



Modeled after the proven
Bank of North Dakota
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Video on BND

Excerpts from:

“The Bank of North Dakota”

by Prairie Public Television

www.prairiepublic.org

Or call (800) 359-6900
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http://www.prairiepublic.org/


What’s unique about North Dakota?

Lowest unemployment in the country

No bank failures during this recent 
banking crisis, most decentralized bank 
system in the U.S.

Only state with a budget surplus ($1.1 
billion)
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Other states are considering state banking options:
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Virginia
Maryland
California
Florida
Michigan
Tennessee

Oregon-HB2972
Hawaii *
New Mexico
Idaho
Massachusetts
Illinois

Even the Federal Gov’t has been talking about 
creating an infrastructure bank.

* HB 853 passed House, HCR 159 passed House, HR 139 passed House



HB 2040
 Task force will develop an operational and 

implementation plan that includes:
 Working with existing public entities on local government 

infrastructure and economic development; 

 How to streamline government bureaucracies, eliminate 
obsolete programs and consolidate accounts;

 Ways in which the state could assist in the financing of local 
infrastructure, such as contingent loan agreements; 

 Cash management and banking needs of the state and 
alternative methods of meeting these needs;

 Additional necessary legislation; and

 Other matters as determined by the task force.

7



 Fund our own capital projects and reduce or eliminate 
debt service appropriation and create jobs

 Support small businesses and farms with access to credit, 
and maintain and create private sector jobs

 Target economic development initiatives to create jobs

 Work the multiplier effect of keeping money in-state

 Subsidize low/no-interest student loans

 Absorb debt capacity to keep people in their homes, on 
their farms, or keep their businesses afloat

 Share risk and partner with financial institutions

What owning our own financial institution 
COULD do for Washington:
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 Pay return on investment back to the state

 White paper by Ctr. For State Innovation shows:

 positive return by year 3

 By year 5 -- $8.5M per $100M of startup capital

 By year 10 -- $39.6 M per $100M of startup capital

 By year 20 -- $131.8M per $100M of startup capital

 By year 30 -- $361.3M per $100M of startup capital

 By year 40 -- $743.4M per $100M of startup capital

 Our financial institution would grow even faster and 
help the state more if it retains earnings and puts them 
back into building our economy

What this could mean for Washington:
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